
 

 

 

To,           29th May 2025 

The Manager-Listing Department,  

The National Stock Exchange of India Limited,  

Exchange Plaza, NSE Building, Bandra Kurla Complex,  

Bandra East, Mumbai-400051 (Maharashtra) 

 

NSE SYMBOL:  GRCL 

 

Sub: Outcome of Board Meeting held on 29th May 2025 and Audited Financial Results 

for the Half Year and Financial Year ended on March 31, 2025 

 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby inform you that the Board of Directors of Company at its 

meeting held today i.e. on 29th May 2025 has interlia, considered and approved the following 

business: 

 

1. The Board approved the Audited Financial Statements of the Company for the Financial 

Year ended 31st March 2025 and Results of the Half year and year ended 31st March 2025 

and adopted the Audit Report issued by the M/s VAPS & Company, Chartered 

Accountants- Statutory Auditors of the company as reviewed & recommended by the 

Audit Committee. 

Further, we hereby confirm that the Statutory Auditors of the Company, M/s VAPS & 

Company, Chartered Accountants (FRN: 003612N) have furnished their report with 

unmodified opinion on the Audited Financial Statements for the Year ended 31st March, 

2025. The declaration confirming the unmodified opinion on the Audited Financial 

Statements/ Results for the financial year ended 31.03.2025 by Mr. Shilp Chotai (DIN: 

09557130) Managing Director and Mr. Utsav Chotai (DIN: 09557131) Whole time 

director and Chief Financial Officer of the Company is attached herewith. 

 

 

2. Appointment of M/s. Garg Kakkar & Co, Chartered Accountants (FRN: 25712C) as 

Internal Auditor for Financial Year 2025-26.  

In compliance with circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 issued by 

SEBI respectively, we wish to affirm that M/s. Garg Kakkar & Company, Chartered 

Accountants (FRN: 25712C) has been Re-appointed as Internal Auditor of the company 

for the F.Y 2025-26. The details as required under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 are enclosed as Annexure-

A 



 

 

 

 

The meeting of the Board of Directors commenced at 03:00 P.M. and concluded at 03:34 P.M.  

 

Kindly take the same in your records    

 

 

 

For GAYATRI RUBBERS AND CHEMICALS LIMITED 

 

 

 

 

 

Roli Jain Khandelwal 

Compliance Officer & Company Secretary 

 

 

Enclosure: 

1. Auditor’s Report on Financial Results as issued by Statutory Auditors 

2. Audited Financial Results for Half year and Year ended as on 31st March 2025 

3. Cash Flow Statements for the year ended 31st March 2025 

4. Statement of Assets & Liabilities as on 31st March 2025 

5. Declaration on Auditor’s Report for unmodified opinion 

6. Disclosure as per Reg 30 of SEBI (LODR) Regulation, 2015 for appointment/re-appointment 

of Internal Auditor 

  



 

 

 

Annexure A 

Details as Particulars required under Regulation 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Sr. No Particulars Details 

1 Name  M/s. Garg Kakkar & Co, Chartered 

Accountants (FRN: 25712C) 

2 Reasons for Change Re-appointment as Internal Auditor 

3 Date of Appointment/re-

appointment 

29th May 2025 

4 Period of Re-appointment For Financial Year 2025-26 

5 Brief Profile Garg Kakkar & Co is one of the leading 

professional service firms expertise in 

business setup services, tax consultancy, 

financial & management consultancy, payroll 

services, audit services, secretarial services, 

assurance, and advisory, accounting-related 

support and outsourcing services. 

 

The Firm has a record in Audit & Assurance, 

GST compliance, bookkeeping, Income Tax 

Compliances and Assessment proceedings, 

etc. 

 



VAPS & COMPANY
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
M/S GAYATRI RUBBERS AND CHEMICALS LIMITED

OPINION

we have audited lh: 1"_._ol[!anying statement of Financial Results of l\[/s GAYATRT RUBBERSAND CHEMICALS LIMITED ("the Compdny"), for the Half Year ended and year ended March31,2025 ("the statement"), being submitted uv tne iornpury pursuant to the requirement of regulation33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, i015, as amended (,,the
L isting Regulations',).
In our opinion and to the best of our information and according to the explanations given to us, thestatement:

(i) Is presented in accordance with the requirements of Regulations 33 of the Listing
Regulations; and

(ii) Gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Accounting Standard and other accounting principles generally u.."it.d
in India of the net profit and other financial information of the Company for the Half year
ended and year then ended March 31,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) ofthe Companies Act,2r0l3("Act"). Our responsibilities under those Standards are further describedin the Auditor's Responsibilities for the Audit ortn. Financial Results section of our Report. we areindependent of the company in accordance with the code of Ethics issued by the lnstitute of charteredAccountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of thefinancial results under the provisions of the Act and the itules there under, and we have fulfilled ourethical responsibilities in accordance with these requirements and the ICAI,s code of Ethics. we believethat the audit evidence obtained by us is sufficient and appropriate to provide a basis for our auditopinion.

Management Responsibilities for the Financiar Resurts

This Statement, which is the responsibility of the_Cornpany's Management and approved by the Boardof Directors, has been compiled from the related'urjit.d condensed financial statements. Thecompany's Board of Directors.are responsible for the preparation and presentation of the financialresults that give a true and fair view of the net profit ano other financial information in accordance withAccounting Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed unor. section 133 of theAct read with relevant rules issued there undei and other accounting principles generally accepted inIndia and in compliance with Regulation 33 of.the Listing Regulationi. This responsibility also includesmaintenance of adequate accounting records in accJroarice with the p.oui.ion, of the act for
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safeguarding the assets of the company and for preventing and detecting frauds and other irregularities:

selection and application of appropriate u."orrting policles; making judgments and estimates that are

reasonabre and prudent; and design, idi;;;-;-t ftn and mainten;;. of ud.quate internal financial

controls, that were operating effectively ior ensuring the accuracy and completeness of the accounting

records, relevant to the preparation ura pi"r"ntution-of the financial results that give a true and fair view

and are free from material misstatements, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the company's

ability to continue as a going concern, d[;;;g, as applicable' matters related to going concern and

using the going .on."*iusiI of accou"ti;; ;;i;;; the Board of Directors either intends to liquidate the

Company or to cease of"*tionr, or has noiealistic alternative but to do so'

TheBoardofDirectorsarealsoresponsibleforoverseeingthefinancialreportingprocessofthe
CompanY.

Auditor,sResponsibilitiesfortheAuditoftheFinancialResults

our objectives are to obtain reasonable assurance about whether the financial results as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

an opinion. Reasonable urrurun.. is a high level of. assurance' but is not a guarantee that an audit

conducted in accordance with SAs, wifl always detect a material misstatement when it exists'

Misstatements can arise from fraud or.r.o. una aie considered material il individually or in aggregate'

they courd reasonably be expected to influence the economic decisions of users taken on the basis of

these fi nancial results.

As a part of an audit in accordance with sAs, we exercise professional judgment and maintain

p.f.rtionul skepticism throughout the audit' We also:

oldentiffandassesstherisksofmaterialmisstatementofthefinancialresults,whetherdueto
fraud or error, design and perform audit procedures responsive to those risks' and obtain audit

evidencethatissufficientandappropriatetoprovideabasisforouropinion.Theriskofnot
detecting a material misstatemerir.rut,ing from fraud is higher than for one resulting from error'

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control'

o obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on effectiveness ofsuch controls'

oEvaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofaccounting
estimatesandrelateddisclosuresmadebytheBoardofDirectors.

oConcludeontheappropriatenessoftheBoardofDirector,suseofthegoingconcernbasisof
accountingand,basedontheauditevidenceobtained,whetheramaterialuncertaintyexists
related to events or conditions that may cast significant doubt on the company's ability to

continue as a going concern. If we concrude that a material uncertainty exists, we are required to

draw attention in our auditor,s report to the related disclosures in the financial results or' if such



disclosures are inadequate, to modifu our opinion. Our Conclusions are based on the audit

evidence obtained up to the date or our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in

a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial result that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope

of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial results.
We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

For VAPS & COMPANY
Chartered Accountants
ICAI+irm Resistration Number: 0036 I 2N

Partner
Membership Number: 0825 l5
UDIN: 2508251 5BMLILM4063
Place: Faridabad
Date: l'{'ay 29,2025
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